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Customer Logs on Customer GUI and Enters Instrument ID, 
Volume, and Indicates Buy or Sell Warrant 



Customer GUI Validates Details and Sends Rate Quote 
Request to WTS 



WTS Receives Rate Request, Checks if 
Counterparty/system Suspended; if No, Sends Rate Request 
to WRS, or if Yes, WTS Checks if Relevant RFQ 
Parameters Set; if No, Sends Rejection Message to 
Customer GUI, or if Yes, Sends Rate Request to WRS 



WRS Receives Rate Request, Checks if Instrument/Rate 
Suspended; if No, WRS Checks if Deal Size Exceeds 
Available Volume, or if Yes, WRS Checks if Relevant RFQ 
Parameters Set; if No, Sends Rejection Message to WTS for 

Customer GUI, or if Yes, WRS Checks if Deal Size 
Exceeds Available Volume; if Deal Size Does Not Exceed 
Available Volume, WRS Sends Executable Rate to WTS, or 
if Deal Size Does Exceed Available Volume, WRS Checks 

if Relevant RFQ Parameter Set; if No, Sends Rejection 
Message to WTS for Customer GUI, or if Yes, Sends RFQ 
Message to WTS 



i 



WTS Receives Executable Rate From WRS; WTS Checks if 

Deal Amount Exceeds Transaction Limit; if No, Sends 
Executable Rate to Customer GUI, or if Yes, WTS Checks 
if Relevant RFQ Parameter Set; if No, WTS Sends 
Rejection Message to Customer GUI, of if Yes, WTS 
Determines RFQ is Required 



FIG. 6 



C3 



WTS Receives RFQ Message From WRS or Determines RFQ is Required; Sends RFQ 
Message to Customer GUI; Sends RFQ Notification to MAI 



Customer GUI Receives RFQ Message From WTS; Disables "Buy" Button and 
Enables "Re-Request" and "cancel" Buttons; Sets RFQ Timer 



MAI Receives RFQ Notification From WTS; Sends RFQ Notification to Trader 

GUI 



I 



Trader GUI Displays RFQ Message on RFQ Message Screen 



Trader Enters Selection of RFQ From Message Screen 



Trader GUI Gets Transaction Details From WTS and Displays Transaction Details 

on Transaction Screen 



Trader Enters Acceptance by Pressing "Accept" Button or Rejection by Pressing 
"Reject" Button on Transaction Screen 



Trader GUI Sends Trader's Acceptance or Rejection to WTS 



I 



WTS Sends Trader's Acceptance or Rejection to Customer GUI; Updates RFQ 
Status in WTS Transaction Database; Broadcasts Updated RFQ Status Via MAI to 
All On -Line Category Traders 



I 



Customer GUI Receives Trader's Acceptance or Rejection; if Rejection, Displays 
Refusal Message, and Enables "Re-Request" and "Cancel" Buttons; or if 
Acceptance, Displays Trader's Rate 



i 



Customer Sees Display of Trader's Rate; Enters Customer's Rejection of Trader's 
Rate by Pressing "Cancel" Button; or, if Not Timed Out, Enters Acceptance of 
Trader's Rate by Pressing "Buy" Button and Transaction is Executed 
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Customer Telephones Sales Trader and Requests Warrants Transaction 



T 



Sales Trader at Sales Trader GUI Logs in and Inputs Name and 
Password Information and Enters Warrants SE No., KV No., or Depot 
No., if Known; Alternatively, Enters Counterparty Bank Name; Presses 

"Get Price" Button 



I 



Sales Trader GUI Sends Entered Information and Price Quote Request 

to WTS 



I 



WTS Validates Entered Information; Checks RFQ Parameters and, if 
Applicable, Triggers RFQ Process, or if not Applicable, Sends Price 

Quote Request to WRS 



I 



WRS Checks RFQ Parameters and, if Applicable, Triggers RFQ 
Process, or if Not, Generates Two- Way Buy-Sell Price Quote; Sends 

Price Quote to WTS 



i 



WTS Sends Price Quote to Sales Trader GUI 



I 



Sales Trader GUI Displays Price Quote on Sales Trader Deal Entry 

Screen; Sets Timer 



i 



Sales Trader Receives Customer's Rejection of Price Quote on 
Telephone and Enters Rejection by Pressing "Cancel" Button; or 

Receives Customer's Acceptance and Desired Volume on Telephone 
and Enters Volume and, if Price Quote Not timed Out, Executes 

Transaction by Pressing "Buy" or "Sell" Button on Deal Entry Screen 
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Service Provider's Datacentre 
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Server (WTS) 
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CATS-OS Transaction 
Server (WTS) 
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First Bank's Datacentre 
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Second Bank's Datacentre 
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Customer Logs on and Enters Price Quote Request at Customer GUI 



S201 



Customer GUI Sends Price Quote Request Via Shared Communication and 

Messaging Layers Simultaneously to WTS of Each of a Plurality of I S202 

Independently Maintained and Segregated Financial Institution Trading 

Systems 



WTS of Each Financial Institution Trading System Checks RFQ Parameters 
and, if Applicable, Triggers RFQ Process, or it Not Applicable, Sends Price 
Quote Request to its Corresponding WRS 
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WRS of Each Financial Institution Trading System Generates and Returns 
Executable Rate Quote to its Corresponding WTS 
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WTS of Each Financial Institution Trading System Sends Rate Quote Via 
Shared Communication and Messaging Layers to Customer GUI 
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Customer GUI Receives and Displays Executable Rate Quote From WTS of 
Each Financial Trading System, Such that the Rate Quote From the WTS of 
a Particular Financial Institution's Trading System and the Identity of the 
Particular Financial Institution is Known Only to the Particular Financial 
Institution and the Customer and Unknown to Each of the Other Financial 

Institutions 



- S206 



Customer at Customer GUI Enters a Selection and Acceptance of a Rate 
Quote From the WTS of One of the Financial Institution Trading System 
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Customer GUI Sends Customer's Selection and Acceptance Via the Shared 
Communication and Messaging Layers to the WTS of the Trading System 
Which Presented the Selected Rate Quote, Such that the Selection is Known 
Only to the Particular Financial Institution and the Customer and Unknown 
to Each of the Other Financial Institutions 
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WTS of the Selected Financial Institution Trading System Receives the 
Customer's Selection and Acceptance and Sends to WHO of the Selected 
Financial Institution for Processing 
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